OFFICE OF THE ATTORNEY GENERAL OF TEXAS
AUSTIN

GEmALD C. MANN
ATTORREY GENERAL

Honorable Lloyd G, Bouldin
County Attorney

Palo Pinto County

Palo Pinto, Texas

Dear 3ir: Opinion W -
Re: Whethe? ncorpogated
automobile lo h 4
14 be taxed -

1940, you reguest
our opinicn in rssponge to t ing question:

“Is an ated automoblile loan
agency texed age to thh\{zjua of its
shnrea of /tap or is™Mt taxed ag~

*sonal property

oerning 3 _ ration ingquired about ex-
cept Bugk Ay 28 4 from the abuve question, Ve
arg asplming ? corporation created for a pur-
poseg ab

' 1n subdivision 48 or subdivision 49 of

{o acoumulate and lend money withe
g or discounting privileges,

"49, For any one or more of the follow-
ing purposes: To acocumulate and lend money,
purchase, sell and deal 1n notes, bonds and
securities, but without banking and discount-
ing privileges; to aot as trustee under any
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Jawful exprzss trust committed to them by con-
tract anéd as agent for the performance of any
la:ful aoct." :

Article 7145, Revised Civil 3tatutes, provides
that "all property, real, psrscnal or mixel, execept sush
as may bs sereinalfisr expressly exampted is subjeet to
taxaticn, andéd the same sphall be rendercd and listed es
berein described,” '

' Article 715Z, Revised Civil Statutes, presoribes
the mannsr in widich property shall be listed or rendered,
ineluding tanat of corporations. Artiocle 7170, Revised
Civil Statutes, reads as follows:

"All property of private corperations, ex-
eept in cases wieére some other provision is made
by law, shall be assessed in the name of the cor-
poration; and in collecting the taxes on the sane
all the personal property of suech corporation
shall be liable to be seized whenevar the same
may be found in the county, and sold in the sapma
manner as the property of individumls may be soid
for taxes. All staterents and lists made by ocor-
porations thiat are reguired to be sworn to shall
be verified by the affidavli and signature of the
gsecratary of said eorporation, and, if they have
no secretary, the officer who disshargss the dutles
of seeretary of said corporation.”

8ince our statutes provide no exception for cor-
porations oreated uncer subdlivisions 48 and 49 of Article
1302 frowm the provisions of ssid Artiole 7170, that atatute
governs the cass which you inquire alout., Such corpores-
tions should be raguired to pay taxes upon the real, per-
sonal and mixed property belonging to it.
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